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CENTURY LOGISTICSHOLDINGS BERHAD (424341-A)
Quarterly report on unaudited consolidated resoltsHe financial period ended 30 September 2009

CONDENSED CONSOLIDATED INCOME STATEMENTSFOR THE QUARTER ENDED 30 SEPTEMBER 2009

--------- Individual quarter--------- ----—---Cumulate quarter--------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2009 30.09.2008 30.09.2009 30.09.2008
RM'000 RM'000 RM'000 RM'000
Revenue 67,251 43,941 153,828 116,140
Direct operating expenses (45,162) (30,294) (106,006) 5,0¢4)
Gross profit 22,089 13,647 47,822 41,116
Net other operating expenses (10,673) (9,091) (28,776) 21,480)
Net interest expense (1,164) (856) (2,604) (2,348)
Profit before taxation 10,252 3,700 16,442 17,288
Taxation (1,459) (718) (2,626) (2,317)
Profit for the period 8,793 2,982 13,816 14,971
Attributable to:
Equity holders of the parent 8,821 3,105 13,794 15,405
Minority interest (28) (123) 22 (434)
Net profit for the period 8,793 2,982 13,816 14,971
Earnings per share attributable to equity holdéthe parent:
Basic (sen) 11.71 4.11 18.50 22.54
Diluted (sen) Not applicable Not applicable Not applicable Not applieabl

The Condensed Consolidated I ncome Statements should be read in conjunction with the Annual Financial Report for the Year
Ended 31 December 2008.



CENTURY LOGISTICSHOLDINGS BERHAD (424341-A)
Quarterly report on unaudited consolidated resoltsHe financial period ended 30 September 2009

CONDENSED CONSOLIDATED BALANCE SHEET ASAT 30 SEPTEMBER 2009

As at end of As at preceding
current quarter  financial year end
30.09.2009 31.12.2008
(audited)
RM'000 RM'000
ASSETS
Non-current Assets
Property, plant and equipment 115,684 94,901
Investment property 30,000 30,000
Prepaid lease payments 29,572 26,382
Other investments 3,440 2,685
Goodwill on consolidation 3,730 3,730
182,426 157,698
Current Assets
Receivables 69,042 51,288
Cash and bank balances 29,278 17,776
98,320 69,064
TOTAL ASSETS 280,74t 226,76
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital 81,671 81,671
Treasury shares (362) (11,417)
Reserves 68,305 67,474
149,614 137,728
Minority Interest 1,028 1,035
Total Equity 150,642 138,763
Non-current Liabilities
Borrowings 71,402 40,871
Deferred taxation 8,897 8,899
80,299 49,770
Current Liabilities
Borrowings 7,381 6,329
Payables 42,424 31,900
49,805 38,229
Total Liabilities 130,104 87,999
TOTAL EQUITY AND LIABILITIES 280,74t 226,76
Net assets per share attributable to ordinary eqoigers of the parent (RM) 1.84 1.85

The Condensed Consolidated Balance Sheet should beread in conjunction with the Annual Financial Report for the Year Ended 31

December 2008.



CENTURY LOGISTICSHOLDINGS BERHAD (424341-A)
Quarterly report on unaudited consolidated resoltsHe financial period ended 30 September 2009

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 SEPTEM BER 2009

Preceding

Current year

year corresponding

to date period

30.09.2009 30.09.2008
RM'000 RM'000

Net cash generated from operating activities 14,179 17,061
Net cash (used in) / from investing activities (29,006) 5,842
Net cash from / (used in) financing activities 26,374 (14,005)
Net increase in cash and cash equivalents 11,547 8,898
Cash and cash equivalents at beginning of the gberio 17,273 6,600
Cash and cash equivalents at end of the period 28,820 15,498
Cash and cash equivalents at the end of the fiabperiod comprise the following :

Cash on hand and at banks 15,766 8,398
Deposits with licensed banks 13,513 7,604
Bank overdraft (459) Q)
28,820 16,001

Less: Short term deposits pledged - (503)
28,820 15,498

The Condensed Consolidated Cash Flow Statement should beread in conjunction with the Annual Financial Report for the Year
Ended 31 December 2008.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY FOR THE PERIOD ENDED 30 SEPTEMBER 2009

Asat end of current quarter

As at 1 January 2009

Disposal of subsidiary company
Foreign exchange translation

ESOS issue/ warrants expenses
Purchase of treasury shares

Profit after tax for the financial period
Dividend in share

Dividend in cash

As at 30 September 2009

Asat preceding year corresponding quarter

As at 1 January 2008
Issuance of shares
Warrants reserve written off

Transfer to retained earnings upon
exercise of warrants

Acquisition of subsidiary company

Acquisition of additional equity interest
in subsidiary company

Foreign exchange translation
Purchase of treasury shares
Profit after tax for the financial period

Dividend in cash

As at 30 September 2008

+«—— Attributable to Equity Holders of the Parent —M — —»
Non-distributable —— Distributable Total
Share Premium Other Retained Shareholders' Minority ITota
Share Capital Reserve Reserves Earnings Equity Interest quityE
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
81,671 11,438 (11,149) 55,768 287,7 1,035 138,763
- - - - - (29) (29)
- - (70) - (70) - (70)
- (66) - (66) - (66)
- - (289) - (289) - (289)
- - - 13,794 13,794 22 13,816
- (11,344) 11,344 - - - B
- - - (1,483) (1,483) - (1,483)
81,671 94 (230) 68,079 149,614 0281, 150,642
53,431 11,197 (1,745) 43,413 106,296 460 106,756
28,240 110 - - 28,350 - 28,350
- - (179) - (179) - (179)
- - (1,995) 1,995 - - -
- - - - - 802 802
- - - - - 810 810
- - 379 - 379 - 379
- - (6,487) - (6,487) - (6,487)
- - - 15,405 15,405 (434) 14,971
- - - (4,449) (4,449) - (4,449)
81,671 11,307 (10,027) 56,364 139,315 1,638 140,953

The Condensed Consolidated Statement of Changesin Equity should beread in conjunction with the Annual Financial Report for the Year Ended 31 December 2008.
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Notes To The Financial Statements

10.

11.

Basis of Preparation

The interim financial statements are unaudited and have pespared in accordance with the requirements of FRS 13drinm Financial
Reporting and paragraph 9.22 of the Listing RequiremenBurfa Malaysia Securities Berhad. The interim financiateshents should be
read in conjunction with the audited financial staéents of the Group for the financial year ende®8tember 2008.

These explanatory notes attached to the interim finanta&ments provide an explanation of events and transacdtiia are significant to an
understanding of the changes in the financial sand performance of the Group since the yeae@8d December 2008.

Significant Accounting Policies

The significant accounting policies adopted are consistéth those of the audited financial statements for therfoial year ended 31
December 2008.

Auditors' Report on Preceding Annual Financial Satements

The auditors' report of the Group's annual findrat@tements for the financial year ended 31 Dee#r2b08 was not qualified.
Seasonal or Cyclical Factors

The business operations of the Group are not ggnifly affected by any seasonal or cyclical fastor

Unusual Items

There are no unusual items affecting assets, iligisil equity, net income or cash flows in the ficial year to date.

Changes in Estimates

There was no change in estimates of amounts repiorigrior interim periods that had a material effi@ the current reporting quarter.

Changes in Debt and Equity Securities

There was no issuance or repayment of debt or equity sexsyrishare cancellations and resale of treasury sharesefdintincial quarter
under review, except that the Company bought back 145,3@@any shares of RM1.00 each from the open market at an avgrage of
RM1.44 per share. The shares purchased are belid@é treasury shares in accordance with Secénoéthe Companies Act, 1965.

On 18 September 2009, an amount of RM11,343,741 standingetaredit of share premium account was applied in paying ufulin

7,414,210 ordinary shares of RM1.00 each, which were alatel distributed as fully paid to existing shareholderstenliasis of one (1)
treasury share for every ten (10) existing ordirsirgres of RM1.00 each held in the Company.

Dividend Paid

On 18 September 2009, the company distributed an interimegtigidend on the basis of one (1) treasury share for every16) existing
ordinary shares of RM1.00 each held in the Company.

Segmental Reporting
No segmental reporting is presented as the Grooydd®s integrated logistics activities, which anbstantially carried out in Malays
Valuation of Property, Plant and Equipment

The Group's property, plant and equipment are stated atTaste is no policy of regular revaluation of its propertigrmi and equipment as at
the end of the financial period under review.

Material Events Subsequent to the End of the letrim Period

There were no material events subsequent to thefahe interim period.



CENTURY LOGISTICS HOLDINGS BERHAD (424341-A)
Quarterly report on unaudited consolidated redattshe financial period ended 30 September 2009

12.

13.

14.

15.

16.

17.

18.

19.

20.

Changes in Composition of the Group

There were no major changes in the compositiohef3roup during the current financial period underew.

Capital Commitments

As at the end of the reporting quarter, the Group has appramedcontracted for capital commitments of RM36.5 millionraspectof
property, plant and equipment.

Changes in Contingent Liabilities

There were no changes in contingent liabilitiegsithe last annual balance sheet as at 31 Dec&db@

Review of Performance

In the current reporting quarter, the Group reported regesmd pre-tax profit of RM67.251 million and RM10.252 milligespectively,
compared to revenue and pre-tax profit of RM43.941 millio &M3.700 million respectively for the corresponding périn the previous
financial year. The increase in revenue and pre-tax profis®0% and 177.1% respectively was due to increased bgsawwvities from
new and existing customers.

Comparison with Immediate Preceding Quarter's Reults

In the current reporting quarter, the Group reported regesnd pre-tax profit of RM67.251 million and RM10.252 millisespectively,
compared to revenue and pre-tax profit of RM46.973 million &M4.869 million respectively for the preceding quarfBne increase in
revenue and pre-tax profit by 43.2% and 110.6%eesvely was mainly due the reason mentioned in Note 15 above.

Prospects for the Current Financial Year
In recognizing the competitive pressures within the lagssindustry, the Group continues to take the necessaryuresao remain resilient,
including focusing on providing value-added logisticsusians as well as maintaining cost efficiencies. The cardth expansion of the

customer base is a testament of Century’s supply chainisotubffering. Consequently, the Group is confident of itsiness model and
expects to continue the performance for the remgiperiod of the financial year and beyond.

Profit Forecast

There was no profit forecast announced in relatiothe financial period under review.

Taxation
--------- Individual quarter--------- --------Cumutive quarter--------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2009 30.09.2008 30.09.2009 30.09.2008
RM'000 RM'000 RM'000 RM'000
Provision for taxation 1,459 418 2,626 2,017
Deferred taxation - 300 - 300
1,459 718 2,626 2,317

Sale of Unquoted Investments and/or Properties

There was no sale of unquoted investment and/gepty during the current financial period.
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21. Quoted Securities

a) Total purchases of quoted securities for the répgduarter are as follows:-

As at As at
30.09.2009 31.12.2008
RM'000 RM'000
Total purchases 313 -
b) Total investments in quoted securities as é&&Xember 2009 are as follows:
At carrying value/book value (after impairment lpss 1,940 685
At market value 1,940 685
22. Status of Corporate Proposal
There was no corporate proposal announced butongpleted as at the date of this report.
23. Group's Borrowings and Debt Securities
As at As at
30.09.2009 31.12.2008
RM'000 RM'000
Short Term - Unsecured
- Bank Overdraft 459 -
Short Term - Secured
- Term Loans 4,072 2,714
- Foreign Term Loan 129 -
- Hire purchase and Finance Leases 2,721 3,615
7,381 6,329
Long Term - Unsecured
- Term Loan 20,000 20,000
Long Term - Secured
- Term Loans 30,193 16,286
- Foreign Term Loan 17,990 -
- Hire purchase and Finance Leases 3,219 4,585
71,402 40,871
78,783 47,200
Borrowings denominated in foreign currency:
Term loan - Thai Baht 175,472,700 18,119 -

24. Off Balance Sheet Financial Instruments

The Group does not have any financial instrumeiitfs @ff balance sheet risk.
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25.

26.

27.

Material Litigation

Save as disclosed below, the Group is not presently engagaalyi material litigation, claim or arbitration, either daiptiff or defendant and
the Directors do not have any knowledge of any proceedingslipg or threatened against the Group or any fact likely te@ gise to any
proceedings which may materially affect the finahpiosition or business of the Group:

Shah Alam High Court Writ of Summons No.: MT1-22-154-2003edia4 March 2003 by (1) Best Heritage Sdn Bhd (now known asi@gnt
Logistics (Sarawak) Sdn Bhd) (“BHSB") and (2) Century Distition Sdn Bhd (now known as Century Total Logistics Sdn B{i€DSB")
against Chemfert Sdn Bhd (“Defendant”) for the recovery tiftal of RM1,314,195.02 for damages arising from the unldwhtry of a caveat
by the Defendant on BHSB's land held under HS(D) 20946 PT 18408nd HS(D) 20947 PT No. 8539 both in Mukim Kapar, Daeramgla
Neger Selangor. The Defendant applied to the Shah Alam High Caustrike out CDSB’s claim. The Shah Alam High Court had on 12
February 2004 dismissed the Defendant’s application tkestut CDSB'’s claim. The Defendant then filed an appealregjethat decision to
the Judge-in-Chambers and the hearing of the appeal andr@s@gement was fixed on 22 May 2007. On 26 September 200Jutige
allowed the Defendant's appeal with cost and ordered th&BCEe struck out from the suit. CDSB had on 25 October 200d filéloticeof
Appeal on the decision. This matter is now fixed for mentiorBaDecember 2009 for the parties to appraise the Shah Alaim Eagirt on the
status of the appeal. On the other hand, the hearing of theehppder Court of Appeal Civil Appeal No.: B-03-211-200A#st the striking
out was scheduled on 29 June 2009 but was adjourned and timedEéyppeal had directed the appellant to file a motion tdude documents
not previously included in the Record of Appeal. At the dieciof the taxation of the Defendant's bill of costs for stitkout CDSB's claim
which came up on 1 July 2009, the Court Registrar granted R&IZO00 as costs for the Defendant’s aforementioned appé¢haé Judge-in-
Chambers.

Dividend

The Board of Directors declares a single tier imetividend of 2.0 sen per share in respect ofitiencial year ending 31 December 2009.

Earnings Per Share

--------- Individual quarter--------- ---------Cumaltive quarter---------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2009 30.09.2008 30.09.2009 30.09.2008
RM'000 RM'000 RM'000 RM'000
Net profit attributable to equity holders of thegrat 8,821 3,105 13,794 15,405
Weighted average number of ordinary shares in issue 75,354 75,458 74,569 68,335
Basic earnings per share (sen) 11.71 4.11 18.50 22.54
Diluted earnings per share (sen) Not applicable Wptieable Not applicable Not applicable

By Order of the Board of Directors

Company Secretary

Kuala Lumpur
19 November 2009



